ANNUAL FINANCIAL STATEMENT FOR THE YEAR 2019

(UNAUDITED)
POPULATION LAST CENSUS 16,341
NET VALUATION TAXABLE 2018 1,581,198,759
MUNICODE 0238

FIVE DOLLARS PER DAY PENALTY IF NOT FILED BY:
COUNTIES - JANUARY 26, 2020
MUNICIPALITIES - FEBRUARY 10, 2020

ANNUAL FINANCIAL STATEMENT REQUIRED TO BE FILED UNDER NEW JERSEY STATUTES
ANNOTATED 40A:5-12, AS AMENDED, COMBINED WITH INFORMATION REQUIRED PRIOR TO
CERTIFICATION OF BUDGETS BY THE DIRECTOR OF THE DIVISION OF LOCAL GOVERNMENT

SERVICES.

BOROUGH of NEW MILFORD . County of BERGEN

SEE BACK COVER FOR INDEX AND INSTRUCTIONS.
DO NOT USE THESE SPACES

Date Examined By:

Preliminary Check

Examined

* 1 hereby certify that the debt shown on Sheets 31 to 34, 49 to 51 and 63 to 65a are
complete, were computed by me and can be supported upon demand by a register or

other detailed analysis.
Signature sdw@w-cpa.com

Title Registered Municipal Accountar

(This MUST be signed by Chief Financia] Officer, Compiroller, Auditar or Registered Municipal Accountant.)

REQUIRED CERTIFICATION BY THE CHIEF FINANCIAL OFFICER:

| hereby certify that | am responsible for filing this verified Annuat Financial Statement, {which--have-prepared) or
(which | have not prepared) {efiminate-ons} and information required also included herein and that this Statement is an
exact copy of the original on file with the clerk of the governing body, that al! calculations, extensions and additions

are correct, that no transfers have been made to or from emergency appropriations and ali statements contained herein

are in proof; | further certify that this statement is correct insofar as | can determine from all the books and records

kept and maintained in the Local Unit.

Further, | do hereby certify that [, Diane McLeod ,am the Chief Financial
Officer, License # N0328 , of the BOROUGH of
NEW MILFORD , County of BERGEN and that the

statements annexed hereto and made a part hereof are true statements of the financial condition of the Local Unit as at
December 31, 2019, completely in compliance with N.J.S. 40A:5-12, as amended. | also give complete assurance as
to the veracity of required information included herein, needed prior to certification by the Director of Local Government

Services, including the verification of cash balances as of December 31, 2018.

. Signature dmcleod@newmilfordboro.com
Title Chief Financial Officer
Address 930 River Road, New Milford, N.J. 07646
Phone Number 201-967-5044
Fax Number 201-262-7867

[T 1S HEREBY INCUMBENT UPON THE CHIEF FINANCIAL OFFICER, WHEN NOT PREPARED
BY SAID, AT A MINIMUM MUST REVIEW THE CONTENTS OF THIS ANNUAL FINANCIAL
STATEMENT WITH THE PREPARER, SO AS TO BE FAMILIAR WITH THE REPRESENTATICONS

AND ASSERTIONS MADE HEREIN.
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THE REQUIRED CERTIFICATION BY AN RMA IS AS FOLLOWS:

Preparstion by Registered Municipal Agcount (Statement of Statufory Auditor Only)

| have prepared the post-closing trial balances, related statement and analyses included in the
accompanying Annual Financial Statement from the books of account and records made
available to me by the BOROUGH of NEW MILFORD

as of December 31, 2019 and have applied certain agreed-upon procedures thereon as
promulgated by the Division of Local Government Services, solely to assist the Chief Financial
Officer in connection with the filing of the Annual Financial Statement for the year then

ended as required by N.J.S, 40A:5-12, as amended.

s do not constitute an examination of accounts made in

Because the agreed-upon procedure
ny of

accordance with generally accepted auditing standards, | do not express an opinion on a
the post-closing trial balances, related statements and analyses. In connection with the
agreed-upon procedures, ¢ i :

(no matters) [efirrinate-onel came to my attention that caused me to believe that the Annuai
Financial Statement for the year ended Dec. 31, 2019 is not in substantial compliance with the
requirements of the State of New Jersey, Department of Community Affairs, Division of Local
Government Services. Had | performed additional procedures or had | made an examination

of the financial statements in accordance with generally accepted auditing standards, other

matters might have come to my attention that would have been reported to the governing

body and Division. This Annual Financial Statement relates only to the accounts and

items prescribed by the Division and does not extend to the financial statements of the

municipality/county taken as a whole.

or

Listing of agreed-upon procedures not performed and/or matters coming to my attention of
which the Director should be informed:

Steven Wielkotz

(Registered Municipal Accountant)

Wielkotz & Company

(Firm Name)

401 Wanaque Ave

(Address)

Pompton Lakes, NJ 07442

Certified by me
(Address}

this 8th day February ,2020

973-835-7900
(Phone Number)

973-835-6631
{Fax Number)
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MUNICIPAL BUDGET LOCAL EXAMINATION QUALIFICATION CERTIFICATION
BY
CHIEF FINANCIAL OFFICER

One of the following Certifications must be signed by the Chief Financial Officer if
your municipality is eligible for local examination.

CERTIFICATION OF QUALIFYING MUNICIPALITY

1. The outstanding indebtedness of the previous fiscal year is not in excess of 3.5%;

2. All emergencies approved for the previous fiscal year did not exceed 3% of total
appropriations;

3. The tax collection rate exceeded 90%;

4. Total deferred charges did not equal or exceed 4% of the total tax levy;

5. There were no "procedural deficiencies” noted by the registered municipal
accountant on Sheet 1a of the Annual Financial Statement; and

8. There was no operating deficit for the previous fiscal year.

7. The municipality did not conduct an accelerated tax sale for less than 3 consecutive
years.

8. The municipality did not conduct a tax levy sale the previous fiscal year and does
not plan to conduct one in the current year.

9. The current year budget does not contain a Levy or Appropriation "CAP" waiver.

10. The municipality has not applied for Transitional Aid for 2020

The undersigned certifies that this municipality has compliéd in full in meeting ALL of the
above criteria_in determining its qualification for local examination of its Budget in accordance

with N.J.A. C. 5:30-7.5.

BORQUGH OF NEW MILFORD

Municipality:

Chief Financial Officer: Diana Mcleod

dmcleod@newmilfordboro.com

Signature:
Certificate #: N0328
Date: 2/10/2020

CERTIFICATION OF NON-QUALIFYING MUNICIPALITY

The undersigned certifies that this municipality does not meet item( 5) »
of the criteria above and therefore does not gualify for local

examination of its Budget in accordance with N.J.A.C. 5:30-7.5.

BOROQUGH OF NEW MILFORD

Municipality:
Chief Financial Officer:

Signature:

Certificate #:

Date:
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226002130
Fed I.D. #

BOROUGH OF NEW MILFORD
Municipality

BERGEN
County

Report of Federal and State Financial Assistance
Expenditures of Awards

Fiscal Year Ending: December 31, 2019
{1 2 (3)
Federal programs
Expendead State Other Federai
(administered by Programs Programs
the state) Expended Expended
TOTAL $ 28,290.00 $ 83,748.48 $

Type of Audit required by Title 2 U.S. Code of Federal Regulations
(CFR) (Uniform Requirements) and OMB 15-08.

_____ Single Audit

______Program Specific Audit

x Financial Statement Audit Performed in Accordance
With Government Auditing Standards {Yellow Book)

All local governments, who are recipients of federal and state awards (financial assistance), must
report the total amount of federal and state funds expended during its fiscal year and the type of audit
required to comply with Title 2 U.S. Code of Federal Regulations(CFR) OMB 15-08. (Uniform
Guidance) and OMB 15-08. The single audit threshold has been been increased to $750,000
beginning with Fiscal Year ending after 1/1/15. Expenditures are defined in Title 2 U.S. Code of

Federal Regulations (CFR) (Uniform Guidance).

Note:

)] Report expenditures from federal pass-through programs received directly from state government.
Federal pass-through funds can be identified by the Catalog of Federal Domestic Assistance
(CFDA) number reported in the State's grant/contract agreements.

Report expenditures from state programs received directly from state government or indirectly from
pass-through entities. Exclude state aid (l.e., CMPTRA, Energy Receipts tax, etc.) since there

are no compliance requirements.

(2)

Report expenditures from federal programs received directly from the federal government or indirectly
from entities other than state gevernment.

(3

2/10/2020
Date

dmeclead@newmilfordbero.com
Signature of Chief Financial Officer
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IMPORTANT !
READ INSTRUCTIONS

INSTRUCTIONS

The following certification Is to be used ONLY Ini the event there Ie NO municipality
operated utllity.

If there Is a Wity oparated by the municipality of If & "ulility fund” existed on the kooks of
account, do not sign this staterment and do not remove ary of the UTILITY sheets from the

document.
CERTIFICATION
| heraby certify that there was no "utillly fund” oh the books of acoount and there was no
utliity owned and operated by the BORQUGH of NEW MILFORD .
County of BERGEN during the year 20119 and Lhat shests 40 to 68 arg unnecesssary.

[ have thersfors ramoved from this stafement the shests pertaining only 1o utllities.

|
Nama Steven Wialkotr |
i
Title Registered Munlolpal Accblntant

2

{This must be signed by the Chief Financlal {Offlce, Comptrolier, Audlior or Repistered
Municlpal Acoount.)

NOTE:

When removing the ullity sheets, please bs sura fo refasten the "index" sheet (the last shest

in the statement} in order to provide a proteclive cover shest to the hack of the document.
e e e ]
MUNICIPAL CERTIFICATION OF TAXABLE PROPERTY AS OF OCTUBER il, 2019

Certiflcation s hereby made that the Net Valuation Taxable of property llable to taxation for
the tax year 2024 and filed with the Colinty Board of Taxatior: on January 10, 2020 In accordarice
with the requirement of N.J.8.A. 54:4-35, was In the amount of § i { 5 C( Z J %3 1 Je0

Pl -

SIGNATURE OF TAX ASS!IESSOR

BOROUGH OF NEW MILFORD
MUNICIPALITY ]

BERGEN
COUNTY

Shseet 2




NOTE THAT A TRIAL BALANCE IS REQUIRED AND NOT A BALANCE SHEET

POST CLOSING

TRIAL BALANCE - CURRENT FUND

AS AT DECEMBER 31,2019

Cash Liabilities Must Be Subfotaled and Subtotal Must Be Marked With mev .. Taxes Receivable Must Be Subtotaled

Title of Account

Debit

Credit

CASH

6,199,643.44

INVESTMENTS

DUE FROM/TO STATE - VETERANS AND SENIOR CITIZENS

40,896.07

Receivables with Full Reserves:

TAXES RECEIVABLE:

PRICR .

CURRENT 534,499.11

SUBTOTAL

534,499.11

TAX TITLE LIENS RECEIVABLE

6,956.09

PROPERTY ACQUIRED FOR TAXES

CONTRACT SALES RECEIVABLE

MORTGAGE SALES RECEIVABLE

Due from Animal License Trust

5,635.29

Due from Other Trust Fund

98,540.14

Accounts Receivable - Cutside Duty

63.474.78

DEFERRED CHARGES:

EMERGENCY

SPECIAL EMERGENCY (40A:4-53)

DEFICIT

page tofals

6,049,744.90

(Do not crowd - add additional sheets}
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NOTE THAT A TRIAL BALANCE IS REQUIRED AND

POST CLOSING

NOT A BALANCE SHEET

TRIAL BALANCE - CURRENT FUND (CONT'D)

AS AT DECEMBER 31,2019

Cash Liabilities Must Be Subtotaled and Subfotal Must Be Marked With "C" — Taxes Receivable Must Be Subtotaled

Title of Account Debit Credit

TOTALS FROM PAGE 3 . 6,949,744.90 -
APPROPRIATION RESERVES 1,220,534.15
ENCUMBRANCES PAYABLE 450,888.85
CONTRACTS PAYABLE
TAX OVERPAYMENTS
PREPAID TAXES 303,861.81
DUE TO STATE:
MARRIAGE LICENCE 600.00
DCA TRAINING FEES 2,317.00
State Burial Fees 1,453.00
LOCAL SCHOOL TAX PAYABLE -
REGIONAL SCHOOL TAX PAYABLE -
REGIONAL H.S. TAX PAYABLE -
COUNTY TAX PAYABLE -
DUE COUNTY - ADDED & OMMITTED 27,988.13
SPECIAL DISTRICT TAX PAYABLE -
RESERVE FOR TAX APPEAL -
Due to Grant Fund 93,695.92
Due to Open Space Trust Fund 288.83

PAGE TOTAL 6,949,744.90 2,101,627.49

(Do not crowd - add additional sheets)
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NOT A BALANCE SHEET

NOTE THAT A TRIAL BALANCE IS REQUIRED AND

POST CLOSING

TRIAL BALANCE - CURRENT FUND (CONT'D)
AS AT DECEMBER 31,2019

Cash Liabilities Must Be Subfotaled and Subfotal Must Be Marked With "C" - Taxes Receivable MMust Be Subtotaled

Title of Account Debit Credit

TOTALS FROM PAGE 3a 6,949,744.90 2,101,627.49

SUBTOTAL 6,948,744.90 2,101,627.49 "C"
RESERVE FOR RECEIVABLES 709,105.39
DEFERRED SCHOOL TAX -
DEFERRED SCHOOL TAX PAYABLE -
FUND BALANCE 4,139,012.02
TOTALS 6,949,744.90 6,949,744.90

(Do not crowd - add additional sheets)
' Sheet 3a.1



POST CLOSING

TRIAL BALANCE - PUBLIC ASSISTANCE FUND

ACCOUNTS #1 AND #2 *
AS AT DECEMBER 31,2019

Title of Account Debit Credit
Cash 16,088.15
Reserve for Goodwill 16,088.15
TOTALS 15,088.15 16,088.15

(Do not crowd - add additional sheets)
*To be prepared in cempliance with Department of Human Services Municipal Audit Guide,

Public Welfare, General Assistance Program.

Sheet 4



POST CLOSING TRIAL BALANCE
FEDERAL AND STATE GRANTS

AS AT DECEMBER 31,2019

Title of Account Debit " Credit
CASH -
GRANTS RECEIVABLE 46,044.49
DUE FROM/TO CURRENT FUND 93,695.92
ENCUMBRANCES PAYABLE 5,095.00
APPROPRIATED RESERVES : 91,382.54
UNAPPROPRIATED RESERVES . 42 262.87
TOTALS ) 13g,740.41 139,740.41

(Do not crowd - add additional sheets)

Sheet 5



POST CLOSING
TRUST FUNDS

TRIAL BALANCE
(Assessment Section Must Be Separately Stated)

AS AT DECEMBER 31, 2019

Title of Account

Debit

Credit

DOG TRUST FUND

CASH

18,657.49

| DUE TO - Current Fund

5,635.29

DUE TO STATE OF NJ

10.20

13,012.00

RESERVE FOR DOG FUND

FUND TOTALS

18,657 49

18,657.49

ASSESSMENT TRUST FUND

CASH

DUETO -

RESERVE FOR:

FUND TOTALS

MUNICIPAL OPEN SPACE TRUST FUND
CASH

100,548.36

Due from/#o Current Fund

288.63

Reserve for Expenditures

100,836.99

FUND TOTALS

100,836.99

100,636.99

LOSAP TRUST FUND

CASH

FUND TOTALS

(Do not crowd - add additional sheets)

Sheet 6



POST CLOSING o

TRIAL BALANCE -- TRUST FUNDS (CONT'D)

(Assessment Section Must Be Separately Stated)
AS AT DECEMBER 31, 2019

Title of Account Debit Credit

CDBG TRUST FUND

CASH 7.67

DUETO -
Reserve for Expenditures 7.67

FUND TOTALS 7.67 7.67
QTHER TRUST FUNDS

CASH 3,704,238.56
Due from/to Current Fund (Other Trust) 98,540.12
Due from/to Net Payroll 28,619.00
Due from/to Payroll Agengy 33,051.23
OTHER TRUST FUNDS PAGE TOTAL 3,765,908.79 || 98,540.12

(Do not crowd - add additional sheets}

Sheet 6.1



POST CLOSING

TRIAL BALANCE -- TRUST FUNDS (CONT'D)
(Assessment Section Must Be Separately Stated)

AS AT DECEMBER 31,2019

Title of Account Debit Credit
Previous Totals 3,765,908.79 98,540.12
OTHER TRUST FUNDS (continugd)
Reserve for:
Unemployment 1565,205.18
Recreation 17,139.37
Medical Claims Payabile 89,141.21
FLEX Spending 4,420.29
Developers Escrow 289,089.62
Drug & Alcohol 3,375.05
Junior Police Academy 17,508.25
Uniform Fire Safety 2,077.85
Affordable Housing 216,651.91
Escrow Deposits Payable 134,133.20
TTL & Premiums 213,200.02
POAA 29,395.00
Public Defender 25,624.00
DARE 3,202.00
Beautification Donation 452.00
insurance Proceeds 852.83
Senior Center Donations 6,111.00
Historic Preservation 15.00
Shade Tree 175.00
Centennial Celebration 500.00
Paolice Outside Duty §1,370.62
Police Auxiliaty 3,289.45
Police Forefeited Property 1,489.63
Drake Memorial 100.00
Accumulated Absences 1,100,000.00
Snow Storm Removal 365,350.19
Landiord Emergency Repairs 897.500.00
TOTALS 3,765,908.79 3,765,908.79

(Do not crowd - add additional sheets)

Sheet 6. TOTALS



SCHEDULE OF TRUST FUND RESERVES

Amount
Dec. 31, 2018 Balance
per Audit as at

Purpose Report Receipts Bisbursements Dec. 31, 2019
Unemployment 133,142.85 42 497.95 20,435.72 155,205.18
Recreation 30,964.62 86,993.53 100,818.78 17,138.37
Medical Claims Payable 88,452.74 409, 567.81 408,879.34 89,141.21
FLEX Spending 3,668.28 752.01 - 4,420.29
Developers Escrow 440,498.44 22,200.13 163,608.95 299,089.62
Drug & Alcohol 5,474.78 877.74 2,977.47 3,375.05
Junior Police Academy 15,817.91 9,947.38 8,257.04 17,508.25
Uniform Fire Safety 2,076.78 1.07 - 2,077.85
Affordable Housing 160,403.09 60,002.32 3,753.50 216,651.91
Escrow Deposits Payable 123,018.22 43,323.03 32,208.05 134,133.20
TTL & Premiums 165,700.00 161,890.39 114,390.37 213,200.02
POAA 28,461.00 934.00 - 29,395.00
Public Defender 24,099.00 1,525.00 25,624.00
DARE 3,202.00 3,202.00
Beautification Donation 452.00 452.00
Insurance Proceeds 852.83 852.83
Senior Center Donations 5,428.00 682.00 6,111.00
Historic Preservation 15.00 15.00
Shade Tree 175.00 175.00
Centennjal Celebration 500.00 500.00
Police Qutside Duty 87,713.67 653,932.33 660,275.38 81,370.62
Police Auxiliary 3,288.45 3,289.45
Police Forefeited Property 1,028.83 2,961.00 2,500.00 1,489.63
Crake Memorial 100.00 - - 100.00
Accumulated Absences 1,200,000.00 - 100,000.00 1,100,000.00
Snow Storm Removal 368,950.19 - 3,600.00 365,350.19
Landlord Emergency Repairs 897,500.00 - - 897,500.00
3,790,485.58 § 149858769 $§ 162170460 $ 3,667,368.67

PAGE TOTAL

b

Sheet 6b



SCHEDULE OF TRUST FUND RESERVES (CONT'D)

Amount

Dec. 31, 2018 Balance
per Audit as at
Purpose Report Receipts Disbursements Dec. 31, 2018
PREVIOUS PAGE TOTAL 3,790,485.58 1,498,58?.69 1,621,704,60 3,667,368.67

PAGE TOTAL $ 3,780,485.58 % 1,498,587.69 § 1,621,704.60 -3  3,667,368.67

Sheet 6b TOTAL
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POST CLOSING

TRIAL BALANCE -- GENERAL CAPITAL FUND

AS AT DECEMBER 31,2019

Title of Accou_nt Debit Credit
Est. Proceeds Bonds and Notes Authorized 776,259.51 HOODKNHKKX
Bonds and Notes Authorized but Not Issued XXXKKKKKX 776,259.51
CASH 955,264.27
DUE FROM -
DUE FROM -
FEDERAL AND STATE GRANTS RECEIVABLE 1,619,300;75
DEFERRED CHARGES TO FUTURE TAXATION:
FUNDED 8,576,303.42
UNFUNDED 11,986,959.51
DUE TO - Current Fund 360.04
23,914,087.46 776,620.45

PAGE TOTALS

(Do not crowd - add additional sheets)
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POST CLOSING
TRIAL BALANCE -- GENERAL CAPITAL FUND

AS AT DECEMBER 31,2019

Title of Account Debit Credit
PREVIOUS PAGE TOTALS 23,014,087.46 776,620.45
Reserve for Engineering - Knight Field 71,422.75
Reserve for Payment of Notes - Ord. 2017-17 125,000.00
Reserve for Grants Receivable 710,990.00
1.05

Researve for Green Acres

11,210,700.00

BOND ANTICIPATION NOTES PAYABLE
GENERAL SERIAL BONDS 8,165,000.00
TYPE 1 SCHOOL BONDS -
LOANS PAYABLE 411,303.42
CAPITAL LEASES PAYABLE -
RESERVE FOR CAPITAL PROJECTS
IMPROVEMENT AUTHORIZATIONS:
FUNDED 234,279.09
UNFUNDED 239,781.49
ENCUMBRANCES PAYABLE
Contracts Payable 1,833,422.90
RESERVE TO PAY BANS
CAPITAL IMPROVEMENT FUND 34,383.80
DOWN PAYMENTS ON IMPROVEMENTS -
101,182.51

CAPITAL FUND BALANCE

23,914,087.46 23,914,087.46

(Do not crowd - add additional sheets)
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CASH RECONCILIATION DECEMBER 31, 2019

Cash
Less Checks Cash Book
: . Qutstanding Balance
*On Hand On Deposit
Current : 4,623.54 5,245 528.94 50,509.04 6,199,643.44
Grant Fund _
Trust - Dog License 18 667.09 9.60 18,657.49
Trust - Assessment _
Trust - Municipal Open Space ‘ 100.548.36 100.548.36
Trust - LOSAP -
Trust - CDBG ) . 767 767
Trust - Other 3,709,194.36 4.955.80 3.704,238.56
General Capital 993,224 .27 37.960.00 955,264.27
UTILITIES: 5
Public Assistance 16 088.15 16,08815
Total 4,623.54 11,083,258.84 93,434.44 10,994,447 .94

* Include Deposits In Transit
= Be sure to include a Public Assistance Account reconciliation and trial bafance if the municipality maintains such a bank account.

REQUIRED CERTIFICATION

. [ hereby certify that all amounts shown in the "Cash on Deposit” column on Shest 8 and 9(a) have baen verified with the

applicable bank statements, certificates, agreements ar passbooks at December 31, 2018,
| also cerlify that all ameunts, if any, shawn for Investments in Savings and Loan Associations on any trial balance have

been verified with the applicable passbook at Decermber 31, 2019.
Al "Certificates of Deposits”, Repurchase Agreements” and gther investments must be reparted as cash and included in

this certification.

(THIS MUST BE SIGNED BY THE REGISTERED MUNICIPAL ACCOUNTANT (STATUTORY AUDITOR) OR
CHIEF FINANCIAL OFFICER) depending on who prepared this Annual Financial Statement as certified to on Sheet 1 or 1(a).

Title: Registered Municipal Accountant

Signature: Steven Wielkoiz
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CASH RECONCILIATION DECEMBER 31, 2019 (cont'd)

LIST BANKS AND AMOUNTS SUPPORTING "CASH ON DEPOSIT"

NVE Bank a/c no. 009-600111-0

Current Fund:
Northern Valley Englewood-1026251 506,547.53
Northern Valley Englewood-1029693 5,139,5686.15
Northern Valley Englewood-1193804 31,233.68
. Northern Valley Englewood-1180187 1,506.36
Northern Valley Englewgod-1185917 6,831.28
New Jersey Csh Management 559,823.94
Animal Control:
NVE Bank afc ng. 1046218 18,667.09
Unemployment Compensation insurance Trust:
NVE Bank a/c no. 1046464 | 155,205.18
Other Trust;
Jr. Police Academy NVE Bank a/c no. 1046580 17,508.25
Escrow NVE Bank a/c no. 975598 A 136,258.20
Other Trust NVE Bank a/c no. 1046572 362,571.63
Other Trust NJCM 2,400,000.00
Flex Spending NVE Bank a/c no. 1030087 4,420.29
Drug & Alcohol NVE Bank a/c no. 1046333 ' 6,300.05
Uniform Fire Safety NVE Bank a/c no. 96001193 2,077.85
Affordable Housing NVE Bnk a/c no. 115225 216,651.91
Developers Escrow NVE Bank a/c no. 1194737 3,702.13
Developers Escrow NVE Bank a/c no. 1179050 286,272.20
Developers Escrow NVE Bank a/c no. 1189828 7.115.29
Medical Claims NVE Bank a/c no. 96001235 | 89,847.01
Open Space NVE Bank a/c no. 96001151 100,548.36
Recreation NVE Bank alc no. 828202 21,284,37
Community Development Trust Fund NVE Bank a/c no. 6001094 7.67
NVE Bank afc no. 1025269 742,223.22
NVE Bank a/c no. 1086570 1,001.05
New Jersey Cash Management a/c no. 000152358-171 250,000.00
Public Assistance Trust Fund:
16,088.15

PAGE TOTAL

11,083,258.84

Note: Sections N.J.S. 40A:4-61, 40A:4-62 and 40A:4-63 of the Local Budget Law require that

separate bank accounts be maintained for each allocated fund.

Sheet 9a
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*LOCAL DISTRICT SCHOOL TAX

Debit - Credit
Balance - January 1, 2019 FOCXXXXIOEXK XOOCXXXNXAX
Schoo! Tax Payable # 85001-00]]  200000XXXX
School Tax Deferred
(Not in excess of 50% of Levy - 2018 -2019) B85002-00]  XXXXXXXXXXX
Levy School Year July 1, 2019 - June 30, 2020 XXX XXX
Levy Calendar Year 2019 XHXXXXXKKXX 34,431,283.00
Paid 34,431,283.00 FOOKKXXX XXX
Balance - December 31, 2019 JOTHKKIOKXKXK KXKXXXXXKXX
School Tax Payable # 85003-00 - MHOCKXKXKX
Schooi Tax Deferred _
(Not in excess of 50% of Levy - 2019 - 2020) 85004-00 povoeeteeed

* Not including Type 1 school debt service, emergency authorizations-schoals, transfer fo

Board of Education for use of local schools.
# Must include unpaid requisitions.

34,431,283.00

34,431,283.00

MUNICIPAL OPEN SPACE TAX

Debit Credit
Balance - January 1, 20189 85045-00 XOOOOXKKCKK 54 .665.05
20189 Levy 81105-00|  2000KXXXXXXX 79,486.97
Interest Earned 2OOCKOK 34,97
Expenditures 33,350.00 POt eeeees el
Balance - December 31, 2019 85046-00 100,836.99 XXOOOOKXXXX
# Must include unpaid requisitions, 134,186.99 134,186.99

Sheet 13




REGIONAL SCHOOL TAX

(Provide a separate statement for each Regional District involved) -

Debit Credit
Balance - January 1, 2019 XEXXXXHHXXXXX XROCKKHNXK
School Tax Payable # 85031-00]]  XXXXXXXXXXX
School Tax Deferred _ :
(Not in excess of 50% of Levy - 2018 - 2019) 85032-00 po oot esessd
Levy School Year July 1, 2019 - June 30, 2020 KIOCOOOXXK
Levy Calendar Year 2019 XOTKHKOXXKX
Paid MOOOOUKXXXXK
Balance - December 31, 2079 JOOOEXAKHAXK KIAHACK
School Tax Payabie # 85033-00 - pe s ereseeed
School Tax Deferred ]
(Not in excess of 50% of Levy - 2019 - 2020 85034-00 JOXKXXKKXK
# Must include unpaid requisitions. - -
Debit Credit
Balance - January 1, 2019 XAHHKKKICOTKK KXOOOCKAKX
School Tax Payabie # B5041-00ff 20000000KXX
School Tax Deferred
(Not in excess of 50% of Levy - 2018 - 2019} 85042-00]]  XXXXKXXXXXXX
Levy School Year July 1, 2019 - June 30, 2020 XIOCKXXKKKAK
Levy Calendar Year 2019 HKHXXXKIOOKXX
Paid XAXXXKXKAXX,
Baiance - December 31, 2018 KKK OXXXXKKK
School Tax Payable # 85043-00 - XHXXXKKXXKAK
School Tax Deferrad
(Not in excess of 50% of Levy - 2018 - 2020) 85044-00 XXXAOKKKX

# Must include unpald requisitions.
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COUNTY TAXES PAYABLE

Debit Credit
Balance - January 1, 2019 JKIHXHOCXKXK KHOUIKNK
County Taxes 80003-01 YXHKOKIKHK KX
Due County for Added and Omitted Taxes 80003-02 MOEXKXXKKXK 10,614.36
2018 Levy : . XXXXKXXKXXKXK XX KXXXX
General County 80003-03]]  JOOMXXXXHKXXX 4,464,801.62
County Library 80003-04[1  X0000000XKX
County Health KKK KXXXKHXK
County Open Space Preservation poseeevevend 191,031.46
Due County for Added and Omitted Taxes 80003-05 FOOOCKICEKAAX 27,988.13
Paid 4,668,547 .44 XOOOXAHKAX
Balance - December 31, 2018 JOOCKHICOAXX OTEXIXAXXX
County Taxes HXHXXKXXKK
Due County for Added and Omitted Taxes 27,888.13 KKK XKX
4,694,535.57 4,694,535.57
SPECIAL DISTRICT TAXES
Debit Credit
Balance - January 1, 2018 80003-06|  XxXOXXXXXXKX
2019 Levy: (List Each Type of District Tax Separately - see Footnote) XAXAXXXKXKX HICXXXXKXXX
Fire - §1108-00 YOOUXXXXKXXXK XAXXXXXKXX
Sewer - 81111-00 JOOCKXKXXXXX XXXXXXKXKX
Water - - 81112-00 HXXKHKAKXKXX XXIXXKKXKX
Garbage - §1108-00 XHXXKXKXXXXK KRKXXXXIAKX
IOOXXXXX XOOXKHXKXKXX
XHOOOXKKX XXX XEXXKXKXXX
HRXIOKAKKXK HHXXHHXXKXK
Total 2019 Levy 80003-07]  XX00XXXXXXX -
Paid 8000308 HOOOXIXKXX
Balance - December 31, 2019 80003-09 - XXXXXHKHK

Eootnote: Please state the number of districts in each instance.
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STATEMENT OF GENERAL BUDGET REVENUES 2019

Source Btj{c)i?et Re_aé;zed Excess_g; Deficit*
Surplus Anticipated 80101- 1,545,000.00 1,5645,000.00 -
Surplus Anticipated with Prior Written Consent of
Director of Local Government 80102- -
" Miscellaneous Revenue Anticipated: JOOKXXXXX XXAXXXXXX presesored
Adopted Budget 2,797,218.00 2,952 592.32 155,374.32
Added by N.J.S. 40A:4-87 (List on 17a) 57,973.03 57,973.03 -
Total Miscellaneous Revenue Anticipated 80103- 2,855,191.03 3,010,565.35 155,374.32
Receipts from Delinguent Taxes 80104- 528,000.00 555512.14 27,512.14
Amount to be Raised by Taxation: XHEXKXXXX XXXXXXAXKX XXXXXXXXX
(a) Local Tax for Municipal Purposes 80105+ 16,207,515.00 XAOXXKKKKX JXHHHHHNX
(b) Addition to Local District School Tax 80106- KA XXX XX XXX
() Minimum Library Tax - 80121~ 634,600.00 FCKEXX JOOKKIKX
Total Amount to be Raised by Taxation 80107- 16,842,115.00 17,167,726.30 325,611.30
21,770,306.03 22,278,803.79 | 508,497.76

ALLOCATION OF CURRENT TAX COLLECTIONS

Debit Credit
Current Taxes Realized in Cash (Total of item 10 or 14 on Sheet 22) 80108-00 FKIODKHHKKK 55,779,417.48
Amount to be Raised by Taxation XIOOKKXRXX, XXOXKXKXXX
lLocai District School Tax 80109-00| 34,431,283.00 XOOOOXKXIK
Regional School Tax 80119-00 - AKX
Regional High School Tax 80110-00 - JOOKKX XXX
County Taxes 80111-00 4,655 933.08 XXXXHKKXKK
Due County for Added and Omitted Taxes 80112-00 27.,988.13 XHXKXKAKXX
Special District Taxes 80113-00 - HOOCXHXHHKX
Municipal Open Space Tax 80120-00 79,466.97 XXXKXXXXX
Reserve for Uncollected Taxes 80114-00 HOOOXKKAKX 583,000.00
Deficit in Required Collection of Current Taxes {or) 80115-00 SOOCKCOKK -
Balance for Support of Municipal Budget (or} 80116-00 17,167,726.30 KXKKXKXKXXK
*Excess Non-Budget Revenue (see footnote) 80117-00 povseseved
*Deficit Non-Budget Revenue (see footnote) 80118-C0 IOOCLKKKK

*These items are applicable only when there is no "Amount to be Raised by Taxation" in the
"Budget" column of the statement at the top of this sheet. In such instances, any excess or deficit

in the above allocation would apply to "Non-Budget Revenue” only.

Sheet 17
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STATEMENT OF GENERAL BUDGET REVENUES 2019

(Continued)

Miscellaneous Revenues Anticipated: Added By N.J.S. 40A:4-87

Source Budget Realized Excess or Deficit

Recycling Enhancement 3,000.00 3,000.00 -
Drunk Driving Enforcement Fund 10,888.33 10,888.33 -
Clean Communities 32,061.60 32,081.60 -
Distracted Driver 5.023.10 5,023.10 -
Bullet Proof Vest 5,000.00 5,000.00 -
NJEDP Radon 2,000.00 2,000.00 -
PAGE TOTALS 57,973.03 57,873.03 -

I hereby certify that the above list of Chapter 159 insertions of revenue have been realized in cash or | have received
written notification of the award of public or private revenue. These insertions meet the statutory requirements of

N.J.S.A. 40A:4-87 and matching funds have been provided if applicable.

CFO Signature:

dmclecd@newmilfordboro.com

Sheet 17a



STATEMENT OF GENERAL BUDGET REVENUES 2019

(Continued)

Miscellaneous Revenues Anticipated: Added By N.J.S. 40A:4-87

Source Budget Realized Excess or Deficit
PREVIOUS PAGE TOTALS 57,973.03 57,973.03 -
PAGE TOTALS 57,973.03 57,973.03 -

[ hereby certify that the above list of Chapter 159 insertions of revenue have been realized in cash or | have received
written notification of the award of public or private revenue. These insertions meet the statutory requirements of

N.J.S.A. 40A:4-87 and matching funds have been provided if applicabie.

CFO Signature:

dmeleod@newmilfordboro.com

Sheet 17a.1



STATEMENT OF GENERAL BUDGET REVENUES 2019

(Continued)

‘Miscellaneous Revenues Anticipated: Added By N.J.S. 40A:4-87

Source Budget Realized Excess or Deficit
PREVIQUS PAGE TOTALS 57.973.03 57,973.03 -
PAGE TOTALS 57.973.03 57,973.03 || -

ons of revenue have been realized in cash or | have received

I hereby certify that the above list of Chapter 159 inserti
written notification of the award of public or private reve

N.J.S.A. 40A:4-87 and matching funds have been provided if applicable.

CFQ Signature:

dmecleod@newmilfordboro.com

Sheet 17a.2

nue. These insertions meet the statutory requirements of



STATEMENT OF GENE

{Continued)

RAL BUDGET REVENUES 2019

Miscellaneous Revenues Anticipated: Added By N.J.S. 40A:4-87

Source Budget Realized Excess or Deficit
PREVIOUS PAGE TOTALS 57,973.03 57,973.03 -
PAGE TOTALS 57,973.03 57,973.03 -

| hereby certify that the above list of Chapter 159 ‘nsertions of revenue have been realized in cash or | have received
written notification of the award of public or private revenue. These insertions meet the statutory requirements of

N.J.S.A. 40A:4-87 and matching funds have been provided if applicable.

CFO Signature:

dmcleod@newmiifordboro.com

Sheet 17a.3



STATEMENT OF GENERAL BUDGET REVENUES 2019

{Continued)

Miscellaneous Revenues Anticipated: Added By N.J.S. 40A:4-87

Source Budget Realized Excess or Deficit
PREVIOUS PAGE TOTALS 57,973.03 57,973.03 -
TOTALS 57,973.03 57,973.03 -

| hereby certify that the above list of Chapter 159 insertions of revenue have been realized in cash or | have received
written notification of the award of public or private revenue. These insertions meet the statutory requirements of

N.J.S.A. 40A:4-87 and matching funds have been provided if applicable.

CFO Signature:

dmcleod@newmilfordboro.com

Sheet 17a Totals



STATEMENT OF GENERAL BUDGET APPROPRIATIONS 2019

2019 Budget as Adopted

80012-01

21,712,333.00

2019 Budget - Added by N.J.S. 40A:4-87

80012-02

57.973.03

Appropriated for 2019 (Budget Statement Item 9)

80012-03

21,770,306.03

Appropriated for 2019 by Emergency Appropriation (Budget Statement ltem 9)

80012-04

Total General Appropriations (Budget Statement ltem 8)

80012-05

21,770,306.03

Add: Overexpenditures (see footnote)

50012-06

Total Appropriations and Overexpenditures

80012-07

21,770,306.03

Deduct Expenditures:

Paid or Charged [Budget Statement Item (L)] 80012-08 19,062,352.66
Paid or Charged - Reserve for Uncollected Taxes 80012-09 583,000.00
Reserved 80012-10 1,220,534.15
Total Expenditures 80012-11 21,765,886.81
Unexpended Balances Canceled (see footnote) 80012-12 4,419.22

FOOTNOTES - RE: OVEREXPENDITURES

Every appropriation overexpended in the budget document must be marked with an * and must agree in the aggregate with this item.

RE: UNEXPENDED BALANCES CANCELED

Are not to be shown as "Paid or Charged” in the budget decument. in alf instances "Total Appropriations” and "Overexpenditures”
must equal the sum of "Total Expenditures™ and "Unexpended Balances Canceled”.

SCHEDULE OF EMERGENCY APPROPRIATIONS FOR LOCAL
DISTRICT SCHOOL PURPOSES

(EXCEPT FOR TYPE | SCHOOL DEBT SERVICE)

2019 Authorizations

N.J.S. 40A:4-46 (After adeption of Budget)

N.J.S. 40A:4-20 {Prior to adoption of Budgel)

Total Authorizations

Deduct Expenditures:

Paid or Charged

Reserved

Total Expendiiures

Sheet 18



RESULTS OF 2019 OPERATION

CURRENT FUND

Sheet 19

Debit Credit
Excess of Anticipated Revenues: XXHAHKXXX JOOEXXAXKXX
Miscellaneous Revenues anticipated 80013-01 KKK 155,374.32
Delinquent Tax Collections 80013-02 XXXXXKXXK 27.512.14
JOTOOOKXX
Required Collection of Current Taxes 80013-03 HXXKXKKKX 325,611.30
Unexpended Balances of 2019 Budget Appropriations 80013-04 KKK IOOK 441922
Miscellah eous Revenue Not Anticipated 81413- HKOOOKXAX 352,417.40
Misceifaneous Revenue Not Anticipated: .
Proceeds of Sale of Foreclosed Property (Sheet 27) 81114- XOKXKKUXKXXK -
Payments in Lieu of Taxes on Real Property 81120- XOOOCOAKK
Sale of Municipal Assets OOXXAXKXK
Unexpended Balances of 2018 Appropriation Reserves 80013-05 OONKXK 761,555.79
Prior Years Interfunds Returned in 2019 80013-06 XXXXKXKXK 280,991.17
Liabilities Cancelled XXXXKXX XK 6,238.74
‘Void Checks 617.68
Grants Cancelled XXKXXKKXK 3,032.04
FKOTHXAXK
Deferred School Tax Revenue; (See Schobi Taxes, Sheets 13 & 14) XXICHKKHAK MOOKKAHXHK
Balance - January 1, 2018 80013-07 - xxxxixxxx
Balance - December 31, 2019 80013-08 HHHOHKX -
Deficit in Anticipated Revenues: XXX XXK XAKXKKXXX
Miscellzneous Revenues Anficipated 80013-09 - HKXXXXKXXK
Delinguent Tax Collections 80013-10 - XXXHXOKXKX
HXHKHOKX
Required Collection on Current Taxes 80013-11 - HOXHICOAX
lntérfund Advances Originating in 2019 80013-12 161,629.78 HAXKXKIKKX
Granis Cancelled | 2,119.57 KIXXKXKXX
XOOOOOKX
XXX
XOOOOOKKX
Deficit Balance - To Trial Balance (Sheet 3) 80013-13 XOKXXKHHAXX -
Surplus Balance - To Surplus (Sheet 21) 80013-14 1,764,020.45 XXXKXXHKHXK
1,927,769.80 1,927,769.80




SCHEDULE OF MISCELLANEOUS REVENUES

NOT ANTICIPATED

Amount Realized

Source
BCUA 5,000.00 .
Offsets not Applied
Housing 722.00
Bad check fees 280.00
Sale of Assets 116.00
Private Duty 215,930.00
Misc 16,775.24
INSURANCE REIMBURSEMENTS 4,700.G0
SNOW REMOVAL BERGEN COUNTY 6,230.00
BOE REIMBURSEMENTS-SRO 100,464.16
Senjor Citizens 1,500.00
352,417 .40

Total Amount of Miscellaneous Revenues Not Anticipated (Sheet 19)

Sheet 20



SCHEDULE OF MISCELLANEOUS REVENUES
NOT ANTICIPATED |

Source Amount Realized
PREVIOUS PAGE TOTALS 352,417.40
Page Total Amount of Miscellaneous Revenues Not Anticipated (Sheet 19) - 352,417.40

Sheet 20.1



SCHEDULE OF MISCELLANEOUS REVENUES
NOT ANTICIPATED

Source Amount Realized

PREVIOUS PAGE TOTALS 352,417.40

352,417.40

Total Amount of Miscellaneous Revenues Not Anticipated (Sheet 19)

Sheet 20 Totals



SURPLUS - CURRENT FUND

YEAR -2018
Debit Credit

1. Balance - January 1, 2019 80014-01 XKX0ODKNX 3,919,091.57
2. HTOXKHKXKX
3. Excess Resulting from 20139 Operations ' 80014-02 JOOOCEKNXK - 1,764,020.45 '
4. Amount Appropriated .in the 2019 Budget - Cash 80014-03 1,545,000.00 XXHKOXHIOOKX
£ Amount Appropriated in 2018 Budget - with Prior Written-

Consent of Director of Local Government Services 80014-04 - XHEXKKAXX
B. XXXXXXXXX
7. Balance - December 31, 2018 80014-05 || 4,139,012.02 KOOCKHKKK

5,684,012.02 5.684,012.02

ANALYSIS OF BALANCE DECEMBER 31, 2019
(FROM CURRENT FUND - TRIAL BALANCE)

80014-06 6,199,643.44

Cash

Investments - 80014-07

6.199,643.44
80014-08|  2,101,627.49
80014-0¢| 4,098 015.95

Sub Total
Deduct Cash Liabilities Marked with "C" on Trial Balance

Cash Surplus

Deficit in Cash Surplus 80014-10

Other Assets Pledged to Surplus:*
(1) Due from State of N.J. Senior
Citizens and Veterans Deduction

80014-16 40,956.07

Deferred Charges # 80014-12

Cash Deficit # 80014-13

80014-14 40,996.07
80014-15 4.139,012.02

Total Other Assels

* IN THE CASE OF A "DEFICIT IN CASH SURPLUS", "OTHER ASSETS"

WOULD ALSO BE PLEDGED TO CASH LIABILITIES.
# MAY NOT BE ANTICIPATED AS NON-CASH SURPLUS IN 2020 BUDGET.

(1) MAY BE ALLOWED UNDER CERTAIN CONDITIONS.

NOTE: Deferred charges for authorizations under N.J.S. 40A:4-55 (Tax Map, etc.), N.J.S. 40A:4-55 (Flood Damage, etc.), N.J.S.
40A:4-55.1 (Roads and Bridges, etc.) and N.J.S. 40A:4-55.13 (Public Exigencies, etc.) to the extent of emergency notes issued
and outstanding for such purposes, together with such emergency notes, may be omitted from this anaiysis.

Sheet 21



(FOR MUNICIPALITIES ONLY)
CURRENT TAXES - 2019 LEVY

82101-0C $ 56,021,874.21

1. Amount of Levy as per Duplicate (Analysis) #
or

(Abstract of Ratables) 82113-00 %
2. Amount of Levy Special District Taxes 82102-00 $
3.© Amount Levied for Omitted Taxes under
N.J.S.A. 54:4-63.12 et seq. 82103-00 $
4. Amount Levied for Added Taxes under
N.J.8.A. 54:4-63.1 et seq. 82104-00 % 338,212.87
5a. Subfotal 2018 Levy % 56,358,087.08
5b. Reductions due to fax appeais ** $
5¢. Total 2019 Tax Levy 82106-00 $ 56,358,087.08
6. Transferred to Tax Title Liens 8§2107-00 % 584.88
7. Transferred to Foreclosed Property §2108-00 $
8. Remitted, Abated or Canceled B82108-00 $ 43,585.61
9. Discount Allowed ! 82108-00 $
10. Collected in Cash: [n 2018 82121-00 $ 358,442.55
in 2019 * 82122-00 $ 54,718,097.33
Homestead Benefit Credit $ 622,377.60
State's Share of 2019 Senior Citizens
and Veterans Deductions Allowed 82123-00 % 80,500.00
Total To Line 14 82111-00 § 55,779,417.48

$ 55,823,587.97

11. Total Credits
82120-00 % 534,499.11

12. Amount Qutstanding December 31, 2018
13. Percentage of Cash Collections to Total 2019 Levy,
(Item 10 divided by Item 5c) is 98.97%
82112-00

Note: If municipality conducted Accelerated Tax Sale or Tax Levy Sale check here Uand complete sheet 22a.

14. Calculation of Current Taxes Realized in Cash;

$ 55,779,417 .48

Total of Line 10
Less: Reserve for Tax Appeals Pending
State Division of Tax Appeals $

To Current Taxes Realized in Cash (Sheet 17) 3 55,779,417.48

Note A: In shewing the above percentage the following should be noted:
Where ltem 5 shows $1,500,000.00, and ltem 10 shows $1,049,977.50,
the percentage represented by the cash collections would be
$1,049,977.50 divided by $1,500,000, or .699985. The correct percentage to
be shown as ltem 13 is 68.99% and not 70.00%, nor 69.699%.

# Note: On [tem 1 if Duplicate (Analysis) Figure is used; be sure to include
Senior Citizens and Veterans Deductions.

* Include overpayments applied as part of 2018 collections.
* Tax appeals pursuant to R.S. 54:3-21 et seq and/or R.S. 54:48-1 et seq approved by resolution of the governing

body prior to introduction of municipal budget

Sheet 22



ACCELERATED TAX SALE / TAX LEVY SALE - CHAPTER 99

To Calculate Underlying Tax Collection Rate for 2019

Utilize this sheet only if you conducted an Accelerated Tax Sale or Tax Levy Sale pursuant fo
Chapter 89, P.L. 1997,

(1) Utilizing Accelerated Tax Sale

$ 55,779,417.48

Total of Line 10 Collected in Cash (sheet 22)

LESS: Proceeds from Accelerated Tax Sale

Net Cash Collected $ 55,779,417.48

$ 56,358,087.08

Line 5¢ (sheet 22) Total 2019 Tax Levy

Percentage of Collection Excluding Accelerated Tax Sale Proceeds

(Net Cash Collected divided by ltem 5¢)is £B.97%

(2) Utilizing Tax Levy Sale

$ 55,779.417.48

Total of Line 10 Collected in Cash (sheet 22)

LESS: Proceeds from Tax Levy Sale {excluding premium)

Net Cash Collected $  55779.417.48

$ 58,358,087.08

Line 5c (sheet 22) Total 2019 Tax Levy

Percentage' of Collection Excluding Tax Levy Sale Proceeds

(Net Cash Collected divided by ltem 5¢) is 98.87%

Sheet 22a



SCHEDULE OF DUE FROM /TO STATE OF NEW JERSEY
FOR SENIOR CITIZENS AND VETERANS DEDUCTIONS

Debit Credit

1. Balance - January 1, 2019 XXX JOXOOKNXX
Due From State of New Jersey 41,768.42 KAXKKAXXX
Due To State of New Jersey XKAXXXKX

2. Sr. Citizens Deductions Per Tax Biilings 13,250.00 FOOXHKHHKXKK

3. Veterans Deductions Per Tax Billings 67,500.00 XXXAXXXKX

4. Deductions Allowed By Tax Collector 500.00 XXHAKXXXXK

5. Deductions Allowed By Tax Collector 2018 Taxes

6.

7. Deductions Disallpwed By Tax Collector XXXXOOCKXX 750.00

8. Deductions Disallowed By Tax Collector Prior Taxes XXXAKXXKX

9. Received in Cash from State XAXKXXXKX 81,272.35

10.

11.

12. Balance - December 31, 2018 XHEXXXXXX XOOKHKKXKXX
Due From State of New Jersey XXHXKXXKX 40,996.07
Due To State of New Jersey - JOCOOKKXX

123,018.42 123,018.42

Calculation of Amount to be included on Sheet 22, Item 10 -
2018 Senior Citizens and Veterans Deductions Allowed

Line 2

Line 3

Line 4

Sub - Tofal
Less: Line 7

To item 10, Sheet 22

13,250.00

67,500.00

500.00

- 81,250.00

750.00

80,500.00
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SCHEDULE OF RESERVE FOR TAX APPEALS PENDING -
N.J. DIVISION OF TAXATION APPEALS (N.J.S.A. 54:3-27)

Debit Credit
Balance - January 1, 2019 OODOOXXXX -
Taxes Pending Appeals XXX XKK HOOCXKXHXX
Interest Earned on Taxes Pending Appeals XHXHXKXKKXK HOUXXXXHXX
Contested Amount of 2019 Taxes Collected which are
Pending State Appeal (ltem 14, Sheef 22) HXHIKKKHX
Interest Earned on Taxes Pending State Appeals KOOXXKXXKXX
Cash Paid to Appellants (Including 5% Interest from Date of Payment) XIXKXXXKXX
Closed to Results of Operation
(Portion of Appeal won by Municipality, including Interest) XHXHKXKKXK
Balance - December 31, 2019 - JOOKX KX XXX
Taxes Pending Appeals” XOCKXXKKXK JOOCKKOEX
Interest Earned on Taxes Pending Appeals XHXXXXXXKX priseve ey
* Includes State Tax Court and County Board of Taxation - -

Appeals Not Adjusted by December 31, 2019

damoroso@newmilfordboro.com
Signature of Tax Collector

T1248 2/10/2020
License # . Date
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SCHEDULE OF DELINQUENT TAXES AND TAX TITLE LIENS

Debit Credit
1. Balance - January 1, 2018 565,776.83 KAOTKNAAX
A. Taxes $3102-00 559,297.00 XK XXXIOOKXXX
B. Tax Title Liens 83103-60 5,479.83 KOOXXXXXXXK XXHXXXXXX
2. Canceled: XUKXXXXKXX HXXKRXXXXX
A. Taxes 83105-00 KOO K 3,693.48
B. Tax Title Liens 83108-00 HKHOOCXXAAX
3. Transferred to Foreclosed Tax Title Liens: XEKXKHXHXKK XXKXKXXXXK
A. Taxes 83108-C0 KXAXKXKKX
B. Tax Tiile Liens 83109-00 XIHKIHKKKK
4. Added Taxes 83110-00 XHHKIXXXXK
5. Added Tax Title Liens 83111-00 XXX XX
6. Adiustment between Taxes (Other than current year) and Tax Title Liens; MK
A. Taxes - Transfers to Tax Title Liens 83104-00 xcooooxx (1)
B. Tax Title Liens - Transfers from Taxes 83107-00{(1) - HOKKIHKAXKXXK
7. Balance Before Cash Payments KIOOXXAXXXK 561,883.35
8. Totals 565,776.83 565,776.83
9. Balance Brought Down 561,883.35 XXXICKAXK
10. Collected: TN 555,512.14
A. Taxes 83116-00 555,403.52 P oo sssesed XXKHKHKXXX
B. Tax Title Liens 83117-00 108.62 XXHKXXKXKXK FOOCXOXX
11. Interest and Costs - 2018 Tax Sale 83118-C0 XXXKXHAKXX
12. 2019 Taxes Transferred fo Liens 83119-00 584.88 KHKOXXKXX
13. 2019 Taxes 83123-00 534,499.11 KOOKXKRXKKX
14. Balance - December 31, 2018 XXHXXXKXX 541,455.20
A. Taxes 83121-G0 534,459.11 FHHKHOCNX, JOOKHKX XXX
B. Tax Title Liens 83122-00 6,956.09 pe oo eeeeed XXX XKXX
15. Totals 1,096,967.34 1,096,967.34
16. Percentage of Cash Collections to Adjusted Amount Cutstanding

17. Itern No. 14 multiplied by percentage shown above is
maximum amount that may be anticipated in 2013.

{See Note A on Sheet 22 - Current Taxes)

(1) These amounts will always be the same.

(Item No. 10 divided by Item No. 9) is

o887

Sheet 26
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SCHEDULE OF FORECLOSED PROPERTY
(PROPERTY ACQUIRED BY TAX TITLE LIEN LIQUIDATION)

Debit Credit
1. Balance - January 1, 2019 §4101-00 JOOOOXXXX
2. Foreclosed or Deeded in 2018 XHNXXXKKX JOOUKKXXKX
3. Tax Title Liens 84103-00 - XUXXKXXXKK
4. Taxes Receivable 84104-00 - XXXXAXXXX
5A. 84102-00 KXXAXXXXX
5B8. ' 84105-00 KK NXXKKXK
B. Adjustment to Assessed Valuation 84106-C0 JOOCKAXKKX
7. Adjustment to Assessed Valuation 84107-00 KXKXKXHKX
8. Saies - XHXKXKXKX XAXKXXKKX
9. Cash * 84109-00 KXXAXKXXXX
10. Confract 84110-00 XXX KXXKX
11. Mortgage 84111-00 P e e
12. Loss on Sales §4112-00 XXIODCKKK,
13. Gain on Sales 84113-00 XXX
14. Balance - Decernber 31, 2019 84114-00 HOOXHXCK
CONTRACT SALES
Debit Credit
15. Balance - January 1, 2019 84115-00 XXXXNKXXXX
16. 2019 Sales from Foreclosed Property 84116-00 JOOOXXXKXK
17. Collected” 84117-00 XXKCLXKX
18. 84118-00 XXXKXXXKX
18. Balance - December 31, 2019 84118-00 HOKHKIHCKK,
MORTGAGE SALES
Debit Credit
20. Balance - January 1, 2019 - 84120-00 XXXKHKKXX
21. 2019 Sales from Foreclosed Property 84121-00 XXXXXXXXX
22. Coliected” B4122-00]  XXXXKXXXX |
23. 84123-00 KXHXKXHAX
24. Balance - December 31, 2619 84124-00 KIOCKKKKXX

Analysis of Sale of Property:
* Total Cash Collected in 2019

Realized in 2019 Budget

5 -
(84125-00)

To Resuits of Operation {Sheet 19) -
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DEFERRED CHARGES
- MANDATORY CHARGES ONLY - -

CURRENT, TRUST, AND GENERAL CAPITAL FUNDS

{Do not include the emergency authorizations pursuant to N.J.S.A.40A:4-55,
N.J.S.A. 40A:4-55.1 or N.J.S.A. 40A:4-55.13 [isted on Sheets 29 and 30.)

Amount
Caused By Dec. 31, 2018 Amount in Amount Balance
per Audit 2019 Resulting as at
Report Budget from 2019 Dec. 31, 2019
Emergency Authorization -
Municipal* 3 25,000.00 $ 2500000 % $ -
Emergency Autharization -
Schools $ $ $ $ -
Overexpenditure of Appropriations 5 $ $ $ -
$ $ $ $ -
$ $ $ $ -
$ $ $ $ -
$ $ $ $ -
$ ) $ $ -
$ $ § $ -
TOTAL DEFERRED CHARGES 3 2500000 $ 2500000 § - % -

*Do not include items funded or refunded as listed below.

EMERGENCY AUTHORIZATIONS UNDER N.J.S.A. 40A:4-47 WHICH HAVE BEEN
FUNDED OR REFUNDED UNDER N.J.S.A.40A:2-3 OR N.J.S.A. 40A:2-51

Date Purpose Amount
1. $
2. $
3. 3
4. 3
5. $
JUDGMENTS ENTERED AGAINST MUNICIPALITY AND NOT SATISFIED
Appropriated for
in Budget of
[n Favor of On Account of Date Entered Amount Year 2020
1. $
2. $
3. $
4. $
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SCHEDULE OF BONDS ISSUED AND OUTSTANDING

AND 2020 DEBT SERVICE FOR BONDS
GENERAL CAPITAL BONDS

) . 2020 Debt
Debit Credit Service
Qutstanding - January 1, 2019 80033-01 200000 8,875,000.00
Issuad 80033-02 peveveesed
Paid 80033-03 710,000.00 XXMHKXKKNK
Qutstanding - December 31, 2019 80033-04 8,165,000.00 HHXXXXHODEX
8,875,000.00 8,875,000.00
2020 Bond Maturities - General Capital Bonds 80033-05 ||$ 735,000.00
2020 Interest on Bonds™ 80033-06 {|$ 214,993.75
ASSESSMENT SERIAL BONDS
Quistanding - January 1, 2019 80033-07 pevevesesd
Issued §0033-08 HOXAXX
Paid 80033-08 FHXXHOKHKK
QOutstanding ~ December 31, 2019 80033-10 - KX IAKAK
2020 Bond Maturities - Assessment Bonds 80033-11 |[$
2020 Interest on Bonds™ 80033-12 |i$
Total "Interest on Bonds - Debt Service” (*ltems) 80033-13 [1$ 214,993.75
LIST OF BONDS ISSUED DURING 2019
] Date of | interest
Purpose 2020 Maturity Amount Issued lssue Rate
Total - -
§0033-14 80033-15
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SCHEDULE OF LOANS ISSUED AND OUTSTANDING
AND 2020 DEBT SERVICE FOR LOANS

Enrionmental Infrastructure Trust LOAN

Debit Credit 20520 Debt
ervice
Qutstanding - January 1, 2019 80033-01 XOOOOOCKKX 467,638.16
Issued 80033-02 KIOOKHAXXX
Paid 80033-03 56,334.74 KKK
Refunded
Outstanding - December 31, 2018 80033-04 411,303.42 pe e s eseeed
467,638.16 467 638.16

2020 Loan Maturities 80033-05 ||5 53,334.74
2020 Interest on Loans 8003306 (% 19,750.00
Total 2020 Debt Service for ‘Loan 80033-13 1% 73,084.74

JLOAN
Qutstanding - January 1, 2019 80033-07 XXAXKXXXX
Issued 80033-08 FOXHHHHXKX
Paid 80033-09 peveoseved
Qutstanding - December 31, 2019 80033-10 - KROTEHKNAAX
2020 Loan Maturities 80033-11 15
2020 Interest on Loans 8003312 1|$
Total 2020 Debt Service for LOAN 8003313 ||$ -

LIST OF LOANS ISSUED DURING 2019
. Date of | interest
Purpose 2020 Maturity Amount Issued lssue Rate

Total

86033-14

Sheet 31a
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SCHEDULE OF LOANS ISSUED AND OUTSTANDING
AND 2020 DEBT SERVICE FOR LOANS

LOAN
. ) 2020 Debt
Debit Credit Service
Qutstanding - January 1, 2019 80033-01 X0
[ssued 80033-02 HHKXKKHKKK
Paid 80033-03 XXXHXKAXXK
Refunded
Outstanding - December 31, 2018 80033-04 - FOOOKKIKKK
2020 Loan Maturities 80033-05 ||$
2020 Interest on Loans 80033-06 1$
Total 2020 Debt Service for, Loan 80033-13 |3 -
LOAN
Qutstanding - January 1, 2019 80033-07 XHOXCXKHKX
Issued 80033-08 XXOOKKIK
Paid 80033-09 ' XOOKXKKXK
Qutstanding - December 31, 2018 80033-10 - JOOCKKX XXX
2020 Loan Maturities 80033-11 il$
2020 interest on Loans 80033-12 |i$
Total 2020 Debt Service for Loan 80033-13 ||$ -
LIST OF LOANS ISSUED DURING 2019 .
) Date of | Interest
Purpose 2020 Maturity Amount Issued lssue Rate

Total

80033-14

Sheet 31a.1
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SCHEDULE OF LOANS ISSUED AND OUTSTANDING
AND 2020 DEBT SERVICE FOR LOANS

LOAN
. . 2020 Debt
Debit Credit Service
Qutstanding - January 1, 2019 80033-01 XXXXKXKK
Issued 80033-02 XOOOOODKX
Paid 80033-03 KIOTOCKNKXK
Refunded
Outstanding - December 31, 2019 - 80033-04 - XXXXAXKKK
2020 Loan Maturities 80033-05 (i3
2020 Interest on Loans 80033-06 ||3$
Total 2020 Debt Service for Loan 80033-13 1% -
LOAN
Qutstanding - January 1, 2019 80033-07 XOOOXKXXKXX
Issued 80033-08 KKK X
Paid 80033-09 KXHKIHKK
Qutstanding - December 31, 2018 80033-1¢C - XXKXHKKKXKX
2020 Loan Maturities 80033-11 iI$
2020 Interest on Loans 8003312 ||$
Total 2020 Debt Service for Loan 80033-13 |I$ -
LIST OF LOANS ISSUED DURING 2019 ‘
) . Date of | interest
Furpose | 2020 Maturity Amount Issued ssue Rate

Total

80033-14

Sheet 31a.2
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SCHEDULE OF BONDS ISSUED AND OUTSTANDING

AND 2020 DEBT SERVICE FOR BONDS
TYPE I SCHOOL TERM BONDS

. . 202G Debt
Debit Credit Service
Cutstanding - January 1, 2018 80034-01 | XXXXAKKXK
Paid 80034-02 OO0
Qutstanding - December 31, 2018 80034-03 - OO
2020 Bond Maturities - Term Bonds 80034-04 ||$
2020 Interest on Bonds 80034-05 |i$
TYPE I SCHOOL SERIAL BONDS

Outstanding - January 1, 2019 80034-06 JOOOCXXKKX
Issued 80034-07 peo s et eeed
Paid 80034-08 AKX KKK
Outstanding - December 31, 2019 80034-09 - HHXKKNXAX
2020 Interest on Bonds™ 80034-10 |$
2020 Bond Maturities - Serial Bonds 80034-11 ||$
Total "Interest on Bonds - Type | School Debt Service” (*items) 80034-12 [I$ -

LIST OF BONDS ISSUED DURING 2019

2020 Maturity Amount Issued Date of [l Interest
Purpose -01 02 lssue || Rate
Total 80035~ - -

2020 INTEREST REQUIREMENT - CURRENT FUND DEBT IONLY
2020 Interest

Emergency Notes
Special Emergency Notes
Tax Anticipation Notes

interest on Unpaid State & County Taxes

@ oo s N

80036-
80037-
80038~
80039-
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GENERAL CAPITAL FUND

SCHEDULE OF CAPITAL IMPROVEMENT FUND

Debit

Credit

Balance - January 1, 2018 80031-01

KOO

96,562.46

Received from 2019 Budget Appropriation * 80031-02

KIOLHXKKXX

200,000.00

HKIOOOOKKX

Improvement Authorizations Canceled

(financed in whole by the Capital Improvement Fund) £0031-03

O0OCOCXXX

44 263.34

List by Improvements - Direct Charges Made for Preliminary Costs:

HOXXXXXXK

HOOOKIAXXK

AXXAKXXXKX

OO XX

KAOOHK

XXX KXAK

XXMIKXXAXX

) 9.9.9.0.0.00.04

KEXXXXXKXXX

KXHXXHKXXK

XXKHKKXXXX

KXIOXXXKXXX

JOOOXXKXXX

XHKXXHAKXK

KAOXKHXXXX

HORXKXXXXX

Appropriated to Finance Improvement Authorizations 80031-04

306,442.00

KXXHXXKAXK

KHXXKXXXXX

Balance - December 31, 2018 80031-05

34,383.80

XIXAXXXXX

340,825.80

340,825.80

“The full amount of the 2019 budget appropriation should be transferred to this account unless the balance of the

appropriation is to be permitted to fapse.
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GENERAL CAPITAL FUND

SCHEDULE OF DOWN PAYMENTS ON IMPROVEMENTS

Debit Credit

Balance - January 1, 2018 30030-01 posesesved
Received from 2019 Budget Approprigtion ™ 80030-02 XXXXXXKAX
Received from 2019 Emergency Appropriation * 80030-C3 XXHKXXAXX

| XXXXXXXXX

Appropriated to Finance Improvement Authorizations 80030-04 - HHKOXHKXK

XXXXHXKHK

Balance - December 31, 2019 80030-05 - XXXXXKKXK

*The full amount of the 2019 budget appropriation should be fransferred to this account unless the balance of the
appropriation is to be permitted to lapse.

CAPITAL IMPROVEMENTS AUTHORIZED IN 2019
AND DOWN PAYMENTS (N.J.S. 40A:2-11)

[

Amount of Down
Payment in Budget

Purpose Amount Totzal Down Payment
Appropriated Obligations Provided by of 2019 or Prior
: Authorized Ordinance Years
2019-10: Various Impr to Baeli Park 66,000.00 66,000.00
2018-13: Various Public Acquisitions & Impr 565,500.00 538,000.00 27,500.00
2019-20: Acquistion of a Police Vehiclg -
201§ Chevy Tahoe 37,837.00 37,837.60
2019-23; Imps of Boulevard, Section 9 332,000.00 125,000.00 207,000.00
2019-26: Asbury Stree Sidewalk and -
Curb Imps. 25,000.00 25,000.00
2019-27: Remediation of Asbestos iﬁ -
Borough Hail 91, 105.00 21,105.00
Total 80032-00 1,117.442.00 538,000.00 306,442.00 273,000.00

NOTE - Where amount in column "Down Payment Provided by Ordinance” is LESS than 5% of amount in
columnn "Total Obligations Authorized", explanation must be made part of or attached fo this sheet.
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GENERAL CAPITAL FUND

STATEMENT OF CAPITAL SURPLUS

YEAR -2019

Debit Credit
Balance - January 1, 2019 80028-01 XOXAHXXKXX 168,043.41
Premium on Sale of Bonds HOOXKAKXX
Funded Improvement Authorizations Canceled KAHOOKXKX 19,679.65
Premium on Sale of Nofes 81,602.45
Appropriated to Finance Improvement Authorizations 80028-02 168,043.00 HAKXXXXXK
Appropriated to 2018 Budget Revenue 80029-03 XHHKXKXAXX
Balance - December 31, 2019 80030-04 101,182.51 P e et esd

269,225.51 269,225.51
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MUNICIPALITIES ONLY

IMPORTANT !!

This Sheet Must Be Completely Filled in or the Statement Will Be Considered Incomplete

(N.J.S.A. 52:27BB-55 as Amended by Chap. 211, P.L. 1981)

A
1. Total Tax Levy for the Year 2018 was 3 56,358,087.08
2. Amount of Item 1 Collected in 2019 (%) $  55779,417.48
3. Seventy (70) percent of ltem 1 $ 39,450,660.96
{(*} Including prepayments and overpayments applied.
B.

1. Did any maturities of bonded obligations or notes fall due during the year 20197

Answer YES or NO YES

2. Have payments been made for all bonded obligations or notes due on or before
December 31, 20197

Answer YES or NO YES If answer is "NQ" give details

NOTE: If answer to Item B1 is YES, then Item B2 must be answered

C. Does the appropriation required to be included in the 2020 budget for the liquidation of all bonded
obligations or notes exceed 25% of the total appropriations for operating purpose in the budget for the year

just ended?

Answer YES or NO NO
- D.

1. Cash Deficit 2018 $
2. 4% of 2018 Tax Levy for all purposes:

Lavy - 3 = $
3. Cash Deficit 2019 $
4. 4% of 2019 Tax Levy for all purposes:

Levy — % 56,358,087.08 = $ 2,2564,323.48

E. Unpaid 2018 2019 Total
1. State Taxes $ $ $ -
2. County Taxes i s 27.988.13 § 27.988.13
3. Amocunts due Special Districts |
$ $ - § -

4. Amount due School Districts for School Tax _
3 $ -¥
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